APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

IF EITHER REVENUES OR EXPENDITURES EXCEED $100, 000, use THE LONG FORM.

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemptlon from
audit if neither revenues nor expenditures exceed $750,000 in the year

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

To qualify for exemptlon from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and
submit it to the Office of the State Auditor (OSA).

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

Approval for an exemption from audit is granted only upon the review by the OSA.

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM

ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.
FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A
DECEMBER 31 YEAR-END. APPLICATIONS FOR EXEMPTION FROM AUDIT ARE NOT ELIGIBLE FOR AN EXTENSION OF TIME

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE FOR YOUR REFERENCE, COLORADO REVISED STATUTES
ACCEPTED. CAN BE FOUND AT:

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE
PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

http:/lwww.lexisnexis.com/hottopics/Colorado/

~ CHECKLIST

Checkout our web portal. Reglster your account
and submit electronic Applications for Exemption

0 Has the entity cotrected all Prior Year Deficiencies as communicated by the OSA? From Audit, Extension of Time to File requests,
Audited Financial Statements, and more! See the

D Has the preparer signed the application?

O Has the application been PERSONALLY reviewed and approved by the governing body? link be‘OW.

Did you include any relevant explanations for unusual items in the appropriate spaces at
the end of each section?

Will this application be submitted electronically? R
O PP Y Click here to go to the portal

If yes, have you read and understand the
D new Electronic Signature Policy? See  Click Here
new policy ->

-=Of--
D If yes, have you included a resolution?

D Does the resolution state that the governing body PERSONALLY reviewed and
approved the resolution in an open public meeting?

D Has the resolution been signed by a MAJORITY of the governing body? (See
sample resolution.)

Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS,

D courier.)

D If yes, does the application include ORIGINAL INK SIGNATURES from the
MAJORITY of the governing body?




_ FILING METHODS

Register and submit your Appllcatlons at our web portal! For faster processing the web portal is the preferred method for submlssnon

WEB PORTAL: https://apps.leg.co.gov/osallg
MAIL: Office of the State Auditor
Local Government Audit Division
1525 Sherman St., 7th Floor
Denver, CO 80203

Please Note: The OSA's email addresses have changed as of December 1, 2023. Please ensure you are using the email address
noted below.

QUESTIONS? Email: osa.lg@coleg.gov OR Phone: 303-869-3000

IMPORTANT!

All Applicationé for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the
ensuing year.

In that event, AN AUDIT SHALL BE REQUIRED. v




APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Michigan River Water Conservancy District For the Year Ended
ADDRESS PO Box 13 12/31/23
Walden, CO 80480 or fiscal year ended:
CONTACT PERSON Michelle Shuler
PHONE 970-218-8037

EMAIL mshuler309@yahoo.com

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accrate, to the best of
my knowledge.

NAME: Michelle Shuler

TITLE Accountant

FIRM NAME (if applicable)

ADDRESS PO Box 711 Walden, CO 80480
PHONE 970-218-8037

PREPARER (siGNATURE REQUIRED) DATE PREPARED

Ve Shuduas 3| 10| 200t
Please indicate whether the following financial information is recorded (,\%gxsﬁg\gg AT&ASI:_S) © AST{%ROSJI;LE;QB;SIS)
using Governmental or Proprietary fund types O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building,

equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Property

2-2 Specific ownership

2-3 Sales and use

2-4 Other (specify):

2-5 Licenses and permits

2-6  Intergovernmental: Grants

2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify):

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services
2-15 Debt proceeds

2-16 Lease proceeds

2-17 Developer Advances received
2-18 Proceeds from sale of capital assets
2-19 Fire and police pension

2-20 Donations

2-21  Other (specify): Miscellaneous
2-22

2-23

2-24 . (addlines 21 through 2-23) TOTAL REVENUE|

Administrative
3-2  Salaries
3-3  Payroll taxes
3-4 Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10  Utilities and telephone
3-11  Fire/Police
3-12 Streets and highways
3-13  Public health
3-14 Capital outlay
3-15  Utility operations
3-16  Culture and recreation
3-17 Debt service principal
3-18 Debt service interest
3-19 Repayment of Developer Advance Principal
3-20 Repayment of Developer Advance Interest
3-21  Contribution to pension plan
3-22 Contribution to Fire & Police Pension Assoc.
3-23  Other (specify): Miscellaneous
3-24

3-25

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| $

(report mills levied in Question 10-6)

010

St 1IoHA

(should agree with line 4-4, column 2)

(should agree with line 4-4)

5 REARTARTARARTIPL AR ARTARTART AT PN PE S PARIA AT PTA PN PYAPTS PTAPTN

3,507

(should agree with Part 4)

(should agree with line 4-4)

(shouid agree to line 7-2)

(should agree to line 7-2)

$

$

$

$

$

$ 5,442
$ 3,760
$ 39
$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ 37,676
$ 10,051
$ -

$ -

$ -

$ -

$ 270
$

3$

and

lease use this

pace to provide
any necessary
explanations

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM'.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate hoxes. Yes

Does the entity have outstanding debt? Ul
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2  |s the debt repayment schedule attached? If no, MUST explain below: O
4-3 s the entity current in its debt service payments? If no, MUST explain below: O

g $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ 335,029 | $ - $ 37676 | $ 297,353
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - 18 - $ -
TOTAL $ 335,029 | $ - $ 37,676 | $ 297,353

*

**Subscription Based Information Technology Arrangements
Please answer the following questions by marking the appropriate boxes.

Must agree to prior year-end balance

4-5 Does the entity have any authorized, but unissued, debt? [l
If yes: How much? $ z
Date the debt was authorized:
4-6  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -]
4-7 Does the entity have debt that has been refinanced that it is still responsible for? ]
If yes: What is the amount outstanding? | $ -
4-8 Does the entity have any lease agreements? O
If yes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O ]
What are the annual lease payments? [$ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

PART 5 - CASH AND INVESTMENTS

' Please provide the entity's cash deposit and investment balances.
5-1 YEAR-END Total of ALL Checking and Savings Accounts 12,329
5-2  Certificates of deposit 24,000

otal Cash Depo $ 361329l

& & e £ &l & £y DIEdS0 {6 2 e e

& |

5-3

AP [P
1

enlenlen

Total Cash and Investments
. Please answer the following questions by markin

in the approp

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. ‘ 0 0
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.8.)?
If no, MUST use this space to provide any explanations:




PART 6 - CAPITAL AND RIGHT-TO- USE ASSETS

6-1
6-2

6-3

Please answer the following questlons by marking in the appropriate boxes.

Does the entity have capital assets? [

Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.S.,? If no, MUST explain:

Land

Buildings

Machinery and equipment

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

$
$
$
Furniture and fixtures $ -
$
$
$
$

Other (explain): Reservoir & Dam

p |69 |60 |67 6P [€h [ER 1A
]

1,386,178

1
A |R|AR|AR B |R|ARIN|H
1

1,386,178
Accumulated Depreciation/Amortization $ }
(Please enter a negative, or credit, balance)

1
B P || |R | ARR|AR|R|H
1

O $ 1,386,178 | % -

$ -
$ 1,386,178

*must tie to prior year ending balance

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

PART 7 - PENSION INFORMATION

71
7-2

If yes:

8-1

8-2

If yes:

Please answer the following questions by marking in the appropriate hoxes.

Does the entity have an "old hire" firefighters' pension plan? O
Does the entity have a volunteer firefighters' pension plan? O
Who administers the plan? l |

Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:

Other (gifts, donations, etc.):
C)TA

SRR

What is the monthly benefit paid for 20 years of service per retiree as of Jan $
1?

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate hoxes.
Did the entity file a budget with the Department of Local Affairs for the current year

. . . ; O
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain:

Did the entity pass an appropriations resolution, in accordance with Section 0]
29-1-108 C.R.S.? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

9-1

PART 10 - GENERAL INFORMATION

is application for a newly formed governmental entity?

Is

10-1 B
Ifyes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name & PRIOR name:
|
10-3 Is the entity a metropolitan district? O
Please indicate what services the entity provides:
I |
10-4 Does the entity have an agreement with another government to provide services? [l
If yes: List the name of the other governmental entity and the services provided:
|
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status durin O
If yes: Date Filed: l
10-6 Does the entity have a certified Mill Levy? O

If yes:
y Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has O
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:







_ PART 11 - GOVERNING BODY APPROVAL

Please answer the followmg questlon by markmg in the appropnate box

If you plan to submit this form electronically, have you read the new Electronic Signature X n

121 policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.




DocuSign Envelope ID: 6C282549-F5A1-4D16-8EFF-44682C5F6DEF

Print the names of ALL members of current
]
governing hody helow,

afdFife] Hiils

. James A Baller, Jr.

Markus Funk

Craig Harrlson

Bo

AMAJORITY of the members of the goverring body must sign below,

— exemption from audit.

i » attest! am a duly elected or appointed hoa
meinber, and thai | have personally reviewed and approve this application for
exemptipn from au%
Slgn d. a0

o

Date: '3 // &= /' 7¢f
My term Ekpiresy
1 Mo us Uk » attest ] am a duly elected or appoinied boar
m?n{ni%cggg,gm); I have persorally reviewed and approve this application for
e

[=3

Xemptio udlit,
Signed-
Date:_ A02627047618430... 3- 13- ATHF

My term Expires:

I_CrAG- tARR\SON | attestlama duly elected or appointed boarly

membet, anclthat | hav personally reviewad and approve this applisation for
exempti 0, l

SigrEd
Date: _Addve b W70 024
My term Expires:_ ¥ p P G

| » attest | am a duly elecied or appoirted boargl
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

I , attestlam a duly elected or appointied boarg
member, and that | have personally reviewed and approve this application for

Signed,
Date:
My term Expires:

| » atlestlam a duly elected or appointed boarc
member, and that | have personally reviewed and approve this application for
exemption from audii.

Signed
Date:
My term Expires:

1 , attest|am a duly elected oy appolinted board
member, and that | have personally reviewed and approve this application for
exemption from audiii,

Signed
Date:
My term BExpires:

10




RESOLUTION

WHEREAS, Michigan River Conservancy District is entitled to apply for an exemption from audit
requirements pursuant to C.R.S. 29-1-603 and 604; and

WHEREAS, said District wished to avail itself of this statutory provision in order to avoid the cost and
expense of an audit,

NOW THEREFORE, BE IT RESOLVED, that the board of directors of Michigan River Conservancy District

are hereby authorized to sign and file the appropriate audit exemption documents with the office of the
State Auditor.

BE IT FURTHER RESOLVED, that the application for Exemption of Audit dated March 13, 2024 is approved
and adopted by this Board.

- Adopted this 13" day of March, 2024.

(oo O ol

James A Baller, Jr.

President
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COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE
Michigan River Water Conservaney
Borrower District
Loan Contract Number 153877 RE2016-257
Principal £1,103.200.00
Interest Rate 3.00%
Frequency Annual
Term (In Yesrs) 40
First Payment Due February 15, 1991
Payment Amount $47,727.06
Loan Annusl Annual ) Principal
Payment |Payment Due| Payment Principal Interest BALANCE
No. Date Amount
$ 1.103.200.00
1 16-Feb-87 $47,727.06 § 14.631.06 $ 33,086.00 $ 1,088568.94
2 15-Feb-82 $47,727.06 § 1506999 $ 3285707 § 1,073498.95
3 16-Feb03 $47,727.08 § 1552200 § 3220487 § 105797686
4 15-FebB4 94772706 % 1598775 % 31,738.31 § 1,041,880.11
5 15-Feb-05 $47,727.08 § 1646739 § 3125067 $ 1.0265521.72
6 15-Feb-08 $47.727.04 $ 1698139 § 30,765.65 $ 1,008,560.33
7 15-Feb-97 $47,727.08 § 1747025 $§ 3025681 $ 891,080.08
B 15-Feb-08 $47,72706 § 1796436 $ 2073270 § 973,085.72
g 15-Feb-99 34772706 § 18,53419 § 29,18287 $ 954,561.53
10 1-Apr-00 $47,72706 § 1808021 § 2863680 $§ 93547132
1 1-Apr-D1  $47.72708 § 1986280 § 2806416 § 91580842
12 1-Apr-02 $47,727.06 $ 2025283 & 2747423 § 895,555.59
13 1-Apr-03 $47,72708 $ 2088033 28,85867 $ B74,69520
14 1-Apr-04 §47.72706 § 2148620 § 2624086 $ 853,200.00°
18 1-Apr-05 $47.72706 § 2213079 § 2559627 § 831,078.21
16 1-Apr-06 $47.72708 § 2279471 $ 2493235 § 80828350
17 1-Apr-07 $47,72708 § 2347855 $ 2424851 § 784 804095
18 1-Apr-08 4772706 § 2418281 § 2354415 § 760,822.04
19 1-Apr-09 $47.727.06 & 24,908.40 $ 22818668 $ 73571364
20 1-Apr-10 $4772708 $ 2865566 § 2207141 § T710,057.98
21 1-Apr-11 $47,727.06 $ 2642532 § 2130174 $ 683,83267
22 1-Apr-12 $47727.06 $ 27218.08 § 2050888 § 658,414.50
23 1-Apr-13 $4772706 § 2803462 % 1968244 § 828,378.97
24 1-Apr-14 $47.727.06 § 2887568 § 1885140 § 599,504.31
25 1-Apr-15 $47727.08 § 2574183 $ 17,98613 § 569,762.38
26 1-Apr-16 $47727T08 $ 3063419 § 1708287 § 539,128.18
27 1-Apr-17 $47.727.08 $§ 31,5532%1 § 16,173.6% § 507.574.88
28 1-Apr-18 $4772706 § 3248981 % 1522725 $§ 47507517
29 1-Apr-19 §47.72706 § 3347480 §$ 1425226 § 44150037
ED e : .
30 1-Apr-20 $47.72706 § 3447505 $ 1324601 § 407.121.32
a 1-Api21 $47,72708 $ 13551342 § 12,21384 § 371.607.80
32 1-Apr-22 $4772706 & 36.578.82 § 11,148.24 $ 335,029.08
33 1-Apr-23 $47,727.06 % 3787619 $ 10,05087 § 297,352.88
34 1-Apr-24 $47.727.08 $ 3880647 § B9820.59 § 268,646.42
35 1-Apr-25 $47,72708 § 3997067 $ 775638 $§ 218587575
36 1-Apr-26 $47.727.06 §$ 4116978 § 655727 § 177.405.668
37 1-Apr-27 $47,727.08 5 4240488 §$ 532218 $ 135,001.08
a8 1-Apr-28 $47,727.06- & 4387703 § 4,050.08 % 91,324.05
38 1-Apr-29 $47727068 8§ 4498734 § 273972 % 48,336.71
40 1-Apr-30  $47,727068 § 46,336.71 1,390.35 $ .
TOTALS [$1,609,082.38 | $1,103,200.00 | $805,862.38 | $0.00 |
Amont Michigan C153677.x13
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